Other Local News
Butterflies: The Gulf Frittilary butterflies arrived in force lastweelk, This one is
enjoying the lantana blooming in my back yard on YWest Sawyer. Large numbers of

them can be seen flving along above the cars on the bridge to the Island, as well as
the bridge over to Apalachicola — a rather magical escaort experience.

The 5t. George Island State Park: Our state park reapened shorly atter

Dennis, with roads cleared down to the first pull-off area and the Youth Camp.
Admission is free, and the parking areas have been full with visitors and locals
alike enjoying the beaches. There has been no announcement yet of how and

when the re-building of the remainder of the park will begin.
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Apalachicola Seafood Festival: The Seafood Festival will he the first weekend in Movember as usual — this
year those dates are Nowember 4-6. See the official website above far maore information. This event was really
afun one lastyear, with a nice set of local arts and crafts hooths, a gorgeous day to spend on the waterfront,
and of course, delicious seafood. You can getin for free on Friday, but admission is §5 on Saturday, worth

EVErY BEnny,
Real Estate Thoughts

When is the right time to buy or sell?: Figuring outwhen to listyour property for sale, arwhen to shop for new
property, iz not an easy task. Timing the real estate market carries an element of art as well az science, and itis
important to remember that real estate markets move in ocycles. On 5t George, we have different types of visitors at
different times of the vear, and those visitors form the base population of traditional buyers and eventual owners of
property on our island. Investment in real estate has always heen recognized as part of 2 well-halanced portfolio, and
the population of haby-boomers moving inta eatly retirerment with extra money from business success ar inhehtance is
grovting every year. Although short-term investors have seen some very high returns in the last few years, the average
appreciation over the last 20 years on 5t George |sland has been 18-18% peryear, a very respectable average.
Holding property for 3-8 vears to realize a return is a good mind set for an investor, and for those of you who were
smart enough to buy 10, 15, ar even 20 years ago, your investment has undoubtedly been an excellent ane. However,
wall still must think about the state ofthe market in choosing a good time to harvest that investment. The hurricanes in
the current newss do not enhance our market, but typically affect it for only a short period. Patience is definitely a wirtue.

The level of imventory of propery currently for sale classifies us as a buyer's market, a good time to be shopping for just
the right home or investment property for your needs. If you are selling, yvou must keep inmind that the Ultimate judge
ofwhat your property is warth is set by a ready and willing buyer, not by you, or by a real estate agent.

My philosophy is that every real estate transaction must be customized to fit the needs and interests of the people
invalved —there is ho cookie-cutter approach to this process, and what works far ane client will be different fram that of
another. My advice is to consider carefully all your reasans far buying or selling, and do the research to know what the
market will bear, hefore you decide o list or to go shopping. |would be happy to talk to you further about the property
vou own, or about what you would like to buy — feel free to contact me by email ar phone, or come by our office, just to
the west of Gulf State Bank on West Gulf Beach Drive.



